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TAGS: EFINMX 

SUBJECT: PROPOSED INTERPRETIVE RULING BY COMPTROLLER OF 
THE CURRENCY REGARDING LOANS TO FOREIGN GOVERNMENTS AND 
THEIR AGENCIES. 

REF: STATE 04413 

1 . TEXT OF PROPOSED RULING PROVIDED TO BANK OF MEXICO 

AND TREASURY WHICH HAVE, AS WASHINGTON IS AWARE, EXPRESSED 
CONSIDERABLE INTEREST IN THIS SUBJECT. 

2. DAILY PAPER EXCELSIOR OF JANUARY 10, REPORTS ON 
PROPOSED RULING UNDER HEADLINE "U.S. STUDIES WAY TO LIMIT 
PRIVATE CREDIT TO FOREIGN GOVERNMENTS." STORY BY 
EXCELSIOR'S WASHINGTON CORRESPONDENT, FAUSTO FERNANDEZ 
PONTE, APPEARS TO CONTAIN SOME INACCURACIES, AND IS 
PROBABLY BASED ON NEWS REPORTS OF THE COMPTROLLER S PRESS 
CONFERENCE. FERNANDEZ'S STORY STATES THAT THE STATE AND 
ALL THE ENTITIES IN WHICH IT HAS A MAJORITY CONTROL SHOULD 
BE CONSIDERED AS A SINGLE BORROWER AND THAT LOANS ALREADY 
MADE WILL BE RECONSIDERED IF THE BORROWER SOLICITS ADDI- 
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